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CHATSWORTH MULTI ACADEMY TRUST 

TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 AUGUST 2021 

The trustees present their annual report together with the accounts and auditor's report of the charitable 
company for the year 1 September 2020 to 31 August 2021. The annual report serves the purposes of both a 
trustees' report, and a directors' report under company law. 

The Chatsworth Multi Academy Trust operates an academy for pupils aged 11 - 19 years serving a catchment 
area in Salford Local Authority and an Independent Specialist College (ISC) for learners aged 19 - 25 years. The 
academy is registered for 140 pupils and at the academy census in May 2021 had 139 pupils on roll. At the 
current time the academy has 150 pupils on roll. The ISC is called Chatsworth Futures and in September 2020 
there were 25 learners attending Chatsworth Futures. 

Structure, governance and management 

Constitution 

The academy trust is a company limited by guarantee and an exempt charity. The charitable company's 

memorandum and articles of association are the primary governing documents of the academy trust. The 

charitable company is known as Chatsworth Multi Academy Trust. 

The trustees of Chatsworth Multi Academy Trust are also the directors of the charitable company for the 
purposes of company law. Details of the trustees who served during the year, and to the date these accounts are 
approved, are included in the Reference and Administrative Details on page 1. 

Members' liability 
Each member of the charitable company undertakes to contribute to the assets of the charitable company in the 

event of it being wound up while they are a member, or within one year after they cease to be a member, 
such amount as may be required, not exceeding £10, for the debts and liabilities contracted before they ceased 
to be a member. 

Trustees' indemnities 
The academy trust has opted into the Department for Education's risk protection arrangement (RPA), an 
alternative to insurance where UK government funds cover losses that arise. This scheme protects trustees and 
officers from claims arising from negligent acts, errors or omissions occurring whilst on academy business, and 

provides cover up to £10,000,000. 

Chatsworth Futures is not eligible for the RPA scheme as it is not an academy. Consequently, a separate 
insurance schedule has been purchased from Hiscox Insurance Company Limited to cover all relevant 
aspects of the college's operation. 

Method of recruitment and appointment or election of trustees 

The trustees of the Chatsworth Multi Academy Trust are invited to join the board due to their specific areas of 

expertise and skill. The members of the academy trust are tasked with agreeing the appointment of trustees as 
outlined in the Department for Education's Governance Handbook 2017 (page 46). 

Trustees completed a skills audit in Autumn 2020 which informed their recruitment of further Trustees by 
identifying key strengths and areas for development. 
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CHATSWORTH MULTI ACADEMY TRUST 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CHATSWORTH MULTI 
ACADEMY TRUST (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company's members those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charitable company and the charitable company's members as a body, for our audit work, for this report, or 
for the opinions we have formed. 

Peter Atkinson F.C.A. (Senior Statutory Auditor) 

for and on behalf of Jackson Stephen LLP 

Chartered Accountants 

Statutory Auditor 
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CHATSWORTH MULTI ACADEMY TRUST 

INDEPENDENT REPORTING ACCOUNTANT'S ASSURANCE REPORT ON 
REGULARITY TO CHATSWORTH MULTI ACADEMY TRUST AND THE EDUCATION 
AND SKILLS FUNDING AGENCY (CONTINUED) 

FOR THE YEAR ENDED 31 AUGUST 2021 

Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material respects the 
expenditure disbursed and income received during the period 1 September 2020 to 31 August 2021 has not 
been applied to purposes intended by Parliament and the financial transactions do not conform to the authorities 
which govern them. 

Reporting Accountant 

Jackson Stephen LLP 

Dated: 20 December 2021
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Tangible assets 103,766 148,730 

Debtors 361,244 299,255 
Cash at bank and in hand 331,799 570,181 

693,043 869,436 

(181,209) (466,431)

  

615,600 551,735 

(3,230,000) (2,108,000)

(2,614,400) (1,556,265)

- Fixed asset funds 103,766 148,730 
- Restricted income funds 322,038 271,266 
- Pension reserve (3,230,000) (2,108,000)

(2,804,196) (1,688,004)

189,796 131,739 

(2,614,400) (1,556,265)

Creditors: amounts falling due 

Defined benefit pension scheme 

























- 148,837 59,264 299,311 

- 5,393 - 9,349

91,210

3,956

- 95,166 154,230 59,264 308,660 

53,090 66,290 31,201 150,581 

16,428 30,846 7,039 54,313 

69,518 97,136 38,240 204,894 

- 25,648 57,094 21,024 103,766 

At 1 September 2020

Additions

At 31 August 2021

At 1 September 2020

Charge for the year

At 31 August 2021

At 31 August 2021

At 31 August 2020 - 38,120 82,547 28,063 148,730 



Group Group Academy Academy 

2021 2020 2021 2020 

£ £ £ £

56,232 11,759 46,893 11,759 

311 - - -

VAT recoverable

Other debtors
Prepayments and accrued income 512,009 420,368 314,351 287,496 

568,552 432,127 361,244 299,255 

1  Creditors: amounts falling due within one year

Group Group Academy Academy 

2021 2020 2021 2020 

£ £ £

14,378 

£

11,463 7,904 11,463 

4,202 4,199 4,199 4,199 

Trade creditors

Other creditors

Accruals and deferred income 192,632 454,341 169,106 450,769 

211,212 470,003 181,209 466,431 







51,266 1,400,000 (1,349,228) - 102,038

- 244,702 (253,360) 8,658 -

220,000 2,222,254 (2,222,254)

- 131,300 (131,300)

- 220,000

-

(2,108,000) - (467,000) (655,000) (3,230,000)

(1,836,734) 3,998,256 (4,423,142) (646,342) (2,907,962)

73,000 - - - 73,000 

11,730 18,007 (54,313) (8,658) (33,234)

64,000 - - - 64,000 

148,730 18,007 (54,313) (8,658) 103,766 

(1,688,004) 4,016,263 (4,477,455) (655,000) (2,804,196)

131,739 68,401 (10,344) - 189,796

131,739 68,401 (10,344) - 189,796

General Annual Grant (GAG)

Other DfE/ESFA grants

Other government grants

Other restricted funds

Pension reserve

Inherited on conversion

DfE group capital grants

Capital expenditure from GAG

General funds

(1,556,265) 4,084,664 (4,487,799) (655,000) (2,614,400)

The specific purposes for which the funds are to be applied are as follows: 

Restricted general funds are those that have been designated restricted by the grant provider in meeting the objectives 
of the academy.

Restricted fixed asset funds are those funds relating to the long term assets of the academy used in delivering the
objectives of the academy.

Unrestricted funds are those which the board of trustees may use in the pursuance of the academy's objectives and
are expendable at the discretion of the trustees.

The transfer from restricted general fund to restricted fixed asset funds is to meet the cost of fixed asset additions for
which there was no specific capital funding in the year.

-



- 1,023,460 (972,194) - 51,266

- 156,442 (119,000) (37,442) -

220,000 2,409,612 (2,409,612) - 220,000

- - - - -

(1,765,000) - (366,000) 23,000 (2,108,000)

(1,545,000) 3,589,514 (3,866,806) (14,442) (1,836,734)

88,000 -

- 7,476

- (15,000)

(33,188) 37,442 

64,000 - - -

73,000

11,730

64,000

152,000 7,476 (48,188) 37,442 148,730 

(1,393,000) 3,596,990 (3,914,994) 23,000 (1,688,004)

89,000 60,770 (18,031) - 131,739

89,000 60,770 (18,031) - 131,739

General Annual Grant (GAG)

Other DfE/ESFA grants

Other government grants

Other restricted funds

Pension reserve

Inherited on conversion

DfE group capital grants

Capital expenditure from GAG

General funds

(1,304,000) 3,657,760 (3,933,025) 23,000 (1,556,265)



1  Analysis of net assets between funds - group

Unrestricted Total

Funds General Funds

£ £

Restricted funds:

Fixed asset

£ £

- - 204,910 204,910 

450,684 522,221 -

(211,212) - -

972,905

(211,212)

- (3,230,000) - (3,230,000)

239,472 (2,707,779) 204,910 (2,263,397)

Unrestricted Total

Funds General Funds

£ £

Restricted funds:

Fixed asset

£ £

- - 239,081 239,081 

633,028 440,280 -

(470,003) - -

1,073,308

(470,003)

- (2,108,000) - (2,108,000)

Fund balances at 31 August 2021 are 

represented by:

Tangible fixed assets

Current assets

Creditors falling due within one year

Defined benefit pension liability

Total net assets

Fund balances at 31 August 2020 are 
represented by:

Tangible fixed assets

Current assets

Creditors falling due within one year

Defined benefit pension liability

Total net assets 163,025 (1,667,720) 239,081 (1,265,614)

1  Analysis of net assets between funds - academy

Unrestricted Total

Funds General Funds

£ £

Restricted funds:

Fixed asset

£ £

103,766 103,766 

371,005 322,038 693,043 

(181,209) (181,209)

(3,230,000) (3,230,000)

189,796 (2,907,962) 103,766 (2,614,400)

Fund balances at 31 August 2021 are 

Tangible fixed assets 

Current assets

Creditors falling due within one year

Defined benefit pension liability

Total net assets

-

-

-

-

-

--



und balances at 31 August 2020 are 

Tangible fix ed assets
Current assets

Creditors falling due within one year

Defined benefit pension liability

Total net assets

Unrestricted Total

Funds General Funds

£ £

Restricted funds:

Fixed asset

£ £

148,730 148,730 

598,170 271,266 - 869,436

(466,431)
(2,108,000)

131,739 (1,836,734) 148,730 

(466,431)
(2,108,000)

(1,556,265)

-
-

-
-

- -

1  Analysis of net assets between funds - academy












